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About Us

Infroduction

CLEARWATER PRIVATE INVESTMENT is a highly specialized firm that occupies a unique niche

within the Iberian real estate market.
Our professionals average twenty years of experience.

Our business model is based on the purchase of real estate assets requiring the
application of value-added measures to permit the later sale of these same assets af
considerably higher prices. We manage these assets to meet the specific demands of the

market within the real estate cycle.

For this reason, Clearwater does not focus exclusively on one type of real estate asset. We
apply our time-tested, knowledge-based methodology to any type of real estate asset in

Spain or Portugal.
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The Clearwater Advantage
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PRIVATE INVESTMENT

» Highly profitable, proven business model operating in a liquid market,

backed by first mortgage guarantees.

» Deep understanding of the lberian market and its key underlying demand

factors.

» Highly experienced team of professionals who have successfully

demonstrated real estate based wealth creation in all segments of the

Iberian Market.

» Well established credit lines and spotless reputation in the marketplace.

» An unrivalled network of agents throughout Spain and Portugal that

provides a constant flow of “off market” opportunities.

> Agile decision making process to facilitate taking advantage of time

sensifive opportunifies.
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Business Lines Clearwater
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Transactional

Our fundamental objective in all fransactions is wealth creation. We supply this value
added through the adaptation or modification of real estate assets, whether it be through
modernization projects, change of use/ redistribution of available space, or through a
repositioning of the asset within the current market in order to improve the financial return

that can be achieved.

Clearwater’s transactional business includes two product lines:
Asset Sales

Clearwater acquires the property from the seller, adds value and then sells the asset to a
third party. The time frame from start to finish for this type of operation is generally between
6 and 18 months.

Project Management

After securing a firm purchase option on the property, Clearwater designs a detailed
business plan o transform the property though our value added methodology and sells the
package to a third party. The property improvements and modifications may be carried out
by Clearwater or outsourced, depending on the preferences of the buyer. The typical time
from origin fo completion of this type of transactions is 3 to 9 months, varying according to
the size and complexity of the project.

Patrimonial

CW has closed a series of agreements with leading hotel and health care operators to

serve as their investment arm in Spain and Portugal.

After a sufficient period of time has elapsed, a decision is made as to the benefits of
disinvestment of the particular assets to a third party, or holding the asset in Clearwater’s

portfolio to be included in a later package deal sale of similar assets.

With this business model CW achieves not only a continuous flow of new deal originations,
but also recurrent business that provides for returns superior to those offered in the

marketplace with near zero risk for investors due fo first mortfgage guarantees at low LTVs.

A final business area is the management of properties currently in the CW portfolio as well as

properties that form part of the patrimonial holdings of our partners and their families.
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Residential Development Projects

We have built and sold over 1500 homes in Spain, principally
in Madrid, the Costa del Sol, Valencia, Murcia, and Castilla
La Mancha. These developments were both single family

independent homes as well as apartment buildings

Benefiting from over 25 years of experience in the health
care sector, Clearwater is curently developing several
Senior Care Residential projects in Spain as negotiating
additional projects in various locations in Spain and

Portugal.

In the past several years CW has taken part in the closing of
numerous fransactions involving signature prime properties
in Madrid, Barcelona, Valencia, Mdlaga, Sevilla and Cadiz,
among other locations.

CW is curently negoftiating the purchase of several
emblematic properties in preparation for their value-added

fransformation and eventual sale at their optimized value.

Clearwater is a participant in one of the most important
residential development complexes in all of South America,
located in Cartagena de Indias, Colombia.

This development includes over 6.000 residential units, a

shopping center along with a 18 hole golf course.
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OFFICES
> LUXEMBOURG: 3, RUE BEAUMONT. 1219. LUXEMBOURG.
> SPAIN: CALLE ISAAC PERAL, 18.28015. MADRID.
> PORTUGAL: AVENIDA DA LIBERDADE, 36, 6°. 1250-145. LISBOA.
CONTACT

D @ +3491199882]

> = info@clearwaterprivateinvestment.com

} E www.clearwaterprivateinvestment.com

DISCLAIMER

The information contained in this presentation has been prepared by CLEARWATER PRIVATE INVESTMENT S.L. (the
company"). No representation, guarantee or promise is made, express or implied, and the accuracy or completeness of
the information or opinions contained in this Presentation should not be relied upon. Neither the Company nor its affiliates,
administrators, officers, employees, agents, representatives or advisors or any other person will have any type of liability
(due to negligence or for any other reason, whether direct or indirect, contractual or extra-confractual) for the losses that
may derive from any use of this Submission or its content or any other arising in connection with this Submission. This
Submission does not constitute financial, legal, accounting, regulatory, tax or other advice and does not take info
account your particular investment objectives, your financial situation or your legal, accounting, regulatory or fiscal
needs. No responsibility is assumed for the information provided, or for any action that you or your administrators,
managers, employees or agents may carry out based on such information. Analysts, securities agents and investors,
present and future, must operate based on their own criteria regarding the suitability and adequacy of the values in terms
of achieving their particular objectives, having taken into consideration what is stated in this notice. and the public
information available and having received all professional advice, or any other category, considered necessary or merely
convenient in these circumstances, without having relied solely on the information contained in the Presentation. The
distribution of this Submission in other jurisdictions may be restricted by law, so that persons in possession of this Submission
must inform themselves of such restrictions and comply with them. Neither this presentation nor any part thereof is of a
contractual nature, and may not be used to form part or constitute an agreement of any kind. The delivery of this
document implies the acceptance, commitment and guarantee of having read and accepted what is contained in this
disclaimer.



